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DIRECTRAVEL ENTERS INTO STOCK PURCHASE AGREEMENT 
WITH SILVER OAK SERVICES PARTNERS
Mahwah, NJ, September 21, 2011 - Directravel, a leading corporate travel management company, announced today that the company has entered into a stock purchase agreement with Silver Oak Services Partners, who will now be the owners of the company.  Silver Oak is a private equity firm focused exclusively on service businesses.

Vince Vitti, Chairman and CEO of Directravel has retired and Ed Adams will assume the position of CEO.  Mr. Adams has vast experience in bringing companies like Directravel to continued growth and success.  Most notably with Navigant, Mr. Adams has more than 30 years of travel background with primary focus on the mid-market arena.
Patrick Fragale will add COO to his title of President and oversee operations, sales and marketing, as well as continuing to maintain and develop client relationships.
“I am looking forward to the opportunity to recreate the success I had at Navigant and bring together well run, regional, mid-market travel companies, using Directravel as the platform agency,” said Ed Adams.  “Our continued commitment to customer service and enhanced tools and systems will allow us to better service the needs of our clients.”
“This transaction will afford us the opportunity to continue to offer best in class travel management services,” added Pat Fragale.  “The enhancements we will offer our current and future clients will include expanding our service options and ensuring we have the most competitive technology in the industry.”
For more information or to find out more information about Directravel’s corporate travel management services, please call 1-800-air-travel or visit www.dt.com.
About Directravel

For more than 30 years, Directravel has provided its corporate clients with high-quality business travel management services, internet-based technology solutions and significant cost savings.  With corporate offices in Mahwah, New Jersey, and regional offices in New York City; Scranton, PA; Chicago, IL; and San Francisco, CA; Directravel is ranked among the top US corporate travel management firms.  More than 300 Directravel travel professionals serve clients at both onsite and offsite locations nationwide.  

For more information call 1-800-air-travel or visit www.dt.com. 

About Silver Oak Services Partners

Silver Oak Services Partners, LLC is a private equity firm based in Evanston, IL, focused exclusively on service businesses.  Silver Oak seeks to partner with exceptional 

management teams to build industry leading business, consumer, and healthcare service companies.
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